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Trends in Higher Education

ends in Student Aid Education Pays

‘Trends in Higher Edueation

Trends in Student Aid and Trends i College Pricing provide the latest data and informatiop on trends over time in student
aid, tuition, and other expenses associated with attending college.

Trends in College Pricing Trends in Student Aid Education Pays

Download the full report, data or «— Download the full report, data or Download the full report, data or
presentation for Trends in College = presentation for Trends in Student P presentation for Education Pays
Pricing 20 Aid 2018. - 2016.
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Higher levels of education = Higher earnings =
SEVAUIGCRIREVES

B Estimated Taxes B After-Tax Income

Professional Degree (2%) $28,900
Doctoral Degree (2%) $25,600 574,500
Master's Degree (11%) $18.400 } $75,200

Bachelor's Degree (25%) 514,500

Associate Degree (11%) BRELUALL]

Some College,

Mo Degree (16%) #5980

High School

Diploma (26%) e

Less than a High
School Diploma (T%)
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Higher the level of education 2>
Lower the unemployment rate

= Less than a High School Diploma
High School Diploma

Some College, No Degree
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Associate Degree

Bachelor's Degree or Higher




=== High School Some College, — Associate — Bachelor's
Diploma No Degree Degree Degree

$1,200,000

By the age of 34, the

average bachelor’s o $1000000

degree holder will have g

recouped college costs g S800000
=
|
E $600,000

So the payoff of higher S 0000

education is high!
$200,000

$0
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« 10-year enroll

Highlights I and sector
Trends in
College « Tuition
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Total Postsecondary Enrcliment (in Millions)
Total cary

Postsecondary SR
Enrollment 2005 173

(in Millions) 208
197




Enrollment
Patterns Over
Time by
Sector

(2000 to 2016,
Selected Years)
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Public Two-Year

Public Four-Year

2016 (35%)

2010 (38%)

2005 (38%)

2000 (37%)

2016 (39%)

2010 (35%)

2005 (38%)

2000 (40%)

2016 (20%)

2010 (18%)

2005 (19%)

2000 (20%)

2016 (6%)

2010 (10%)

2005 (6%)

2000 (3%)

W Full-Ti

Undergraduate

36%

41%

39%

35%

56%

57%

57% 1"

me M Part-Time

64%

15%

17%

12%  32% 3,916,000

10% 33% 3,686,000

VORI 3,316,000

57% EL P ELTES 3,051,000

25% 22%

52% 1,180,000

63% 23%

69% 1,011,000
- 14%
450,000

15%
2,023,000

3 4 5
Enroliment (Millions)

Undergraduate

Al

Graduate

6,961,000

7,945,000

6,514,000

5,697,000

20%

20%

19% 7,621,000

20% 7,194,000

6,507,000

6,055,000




10-year Percentage Changes in FTE Enrollment at

Institutions

Public

(Fall 2006 to Fall 2016)
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Average Estimated Full-Time Undergraduate Budgets
Sector, 2018-19

B Tuitionand Fees M Roomand Board [ Books and Supplies M Transportation Other Expenses

$1,800

Public Two-Year
In-District EEEE] $2,370 $17,930
Commuter
$1,440

$1,160
Public Four-Year i i =
In-State $10'230 $11'140 s2'1 PUbIIC 4'year In'State —
On-Campus Y of private nonprofit 4-year COA

$1,240

Public Four-Year

Out-of-State $26,290 $11,140 $2,120 $41,950
On-Campus

Four-Year $35,830 $12,680 $52,500

On-Campus

$1,700
$1,050 —‘
Private Nonprofit i

$1,240

$10,000 $20,000 $30,000 $40,000 $50.000

Undergraduate Budget




Average Published Tuition and Fees for
Undergraduates by Sector, 2017-18 anc

Percentage YOY Change

Public 2-Year In-District $3,660 2.8%

Public 4-Year In State $10,230 } 2.5%
+%$16,060
Public 4-Year Out-of-State $26,290 $ 2.4%

Sector Tuition and Fees

Private Nonprofit 4-Year $35,830 3.3%
For-Profit Latest available 17-18 = $14,000 n/a




Average Published Tuition and Fees in 2018 Dollar
Sector, 1988-89 to 2018-19

$40,000

Private $35,830

Nonprofit
Four-Year

$30,000 $28,440

$22,7110

$20,000
$17,010

Public
Four-Year

$10,230

$10,000

Published Tuition and Fees in 2018 Dollars

Public
$3,360 Two-Year $3,660

._/_—_’izrigo—_’—_/___w.

$0 $1,700

88-89 93-94 98-99 03-04 08-09 13-14 18-19



What are the Tuition i AR S o Py oo
and Fees of the 4-year EEEEES
schools where full-
time undergraduates  [E—_G_
attend?

$36,000 to $38,999

$33,000 to $35,999

» Median for 4-year
institutions = $12,510

$30,000 to $32,999

$27,000 to $29,999

$24,000 to $26,999

'3
[
[
w
T
c
<
c
2
x
El
=
T
[}
£
2
2
3
a

» Public 4-year: ~32% of
students attend in the 18000 820966
$6,000 to $8,999 range

$12.000t0 $14,999

» Private 4-year: 20% 3900010511999
where T&F is >= $51,000 60001088358

Under $6,000

$21,000to $23,999

40% 0% 10% 20% 30% 40%
Percentage of Full-Time Undergraduates




Sticker Prices Vary by State
Average 2018-19 In-State Tuition and Fees, by State
Public 4-Year Institutions

I Oiit-ol-State Tuition and Feas B Cut-al-5tate Premiom
B In-State Tuithon and Faes
F30, 00
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2018-18 Tuition and Fees

50 [ 512,160




Net Prices

$20,000

Public 4-Year
I n Stitu ti O n S Published Tuition and Fees

and Room and Board (TFRB)

$15,000 $14’880

» Average net prices
dropped between 2007-
08 and 2009-10

$10,000

» Average net prices rose
between 2010-11 and
2016-17

» Average net prices
relatively flat between
2016-17 and 2018-19

98-99  00-01 02-03 04-05 06-07 08-09  10-11 12-13  14-15 16-17 18-19




Net Prices

Private Nonprofit
4-Year Institutions

» Average net prices
dropped between 2007-
08 and 2011-12

» Average net prices rose
between 2012-13 and
2018-19

$50,000

$40.000 Published Tuition and Fees

and Room and Board (TFRB)

$30,000
Published Tuition and Fees

$27,290

- — =

Net TFRB
$20,000

$14,610

Net Tuitionand Fees
$10,000

o777 T T T T T T T T T T
98-99  00-01 02-03 04-05 06-07 08-09 10-11 12-13 14-15 16-17 18-19
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Average Aid per FTE
Undergraduate
St u d ent Undergraduate Students

$18,000

$16,000

$14,000
» Grant aid increasing, while o
federal loans are still on the 3 12000
decline § $10,000
£
. 3 $8,000
» Federal loans declined for the 2
7th year Inarow E $6.000 Average Grant Aid
< $5,450
$4,000 $4,380 $4,510
> Loans per student declined S840 AverageFederalboans
—_———— $2,000 $1.410 $1,310

$1,320 since 2010-11 $350/w§_.

$0 - " T T°T"™".0O " —"(™"O0OQ ™"’ "’ ¥+
97-98  99-00 01-02 03-04 05-06 07-08 09-10 11-12 13-14 15-16 17-18




Average Aid per FTE
Graduate Student Graduate Students

$18,000
$18,020 $17,990

$16,000

$14,000

1 6%

$10,010 Average Federal Loans
Kk/}mm

$8,000

» Grant aid increasing

» Federal loans declined
from a peak of $19,180 to
$17,990

$6,000
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$5.200 Average Grant Aid
$4,000

$2,000 $910

Average Other Aid $880 $780
$340 - ————

$0 - T _ ___° " T T 1 1T 1T 71—
97-98 99-00 01-02 03-04 05-06 07-08 09-10 11-12 13-14 15-16 17-18
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Sources of Grant Aid In Past 20 Years

29 I 29% [ 27% i 27%

97-98 98-99 99-00 00-01

30%

01-02 02-03 03-04 04-05 05-06

$1215 s1215 $1228 $1244 $125.9 $125.9
~ $118.7 .
= | 8% 8% 9% 9% 9%
0
KR
12% 130 oo [ 2 [l 2
13%

3% 0%  41% 43% 45%

Private and
Employer
Grants

46% — |nstitutional
Grants

4% N 1190 Il 300
o o 38% 36% 34% 2% 22% R Federal Grants

06-07 07-08 08-09 J09-10 10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18




Total Student and Parent Borrowing in Past 20 Years
(Billions)

— Nonfederal Loans

— Perkins Loans
—— Grad PLUS Loans

PA — Parent PLUS

$54.8 $55.8

9% 46% — Federal

Unsubsidized

Loans
31% 32% 33% 33%
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$30

Federal
LY — Subsidized
Loans

01-02 02-03 03-04 04-05 05-06 06-07 07-08 08-09) 09-10 10-11 11-12 12-13 13-14 14-15 15-16 16-17




Federal Aid by Sector

Distribution of Fall 2016 Enrollment
by Sector

FTE Undergraduate AIIFTE
Students

Public Two-Year 27%
Public Four-Year 43%
Private Nonprofit Four-Year 22%

For-Profit 7%

W Public Two-Year

Pell Grants

FSEOG

Federal
Work-Study

Perkins Loans

Direct
Subsidized Loans

Direct
Unsubsidized Loans

Parent
PLUS Loans

Grad PLUS Loans

Public Four-Year

Percentage of Aid

M Private Nonprofit B For-Profit



How Many Recipients

In Each Federal Aid
Program (2017-18)?

» Highest number of
recipients? Federal
Education Tax Benefits

» Federal Pell Grant numbers
keep going down

Number of Recipients (in Millions)

1.9
7.0 million 6.8

million il
55 million

million

Federal Federal Direct Direct Direct FSEQOG
Education Pell Subsidized Subsidized Unsubsidized ($530)
Tax Benefits Grant or Loans Loans
($1,390) ($4,010) Unsubsidized  ($3,850) ($7,220)

Loans
($8,800)

601,000 767,000

Federal Post/9-11
Work-Study Gl Bill

($1,600) Veterans

Benefits

($15,310)

Federal Aid Programs (with Average Aid per Recipient)

286,000

Perkins
Loan
($2,810)




State Grant Aid per Full-Time Equivalent (FTE)
Undergraduate Student, 2016-17
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Average Federal Loan
Borrowing

Less than $5,000

$5,000 to $9.999

» 56% borrow less than
$20,000

$10,000 to $19,999
$20,000 to $39.999
$40,000 to $59,999

$60,000 to $79,999

» 6% borrow more than
$100,000

$80,000 to $99,999
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$100,000 to $199,999

$200,000 or More

W Percentage
of Borrowers

W Percentage
of Debt

21%




Undergraduate
Students with Private

Loans

Public Four-Year
Private Nonprofit Four-Year

Public Two-Year

1999-00
$7,000
$5,400
$8,400
$5,500
$8,400

2003-04
$7,500

Share of Undergraduates with

Private Loans

2007-08
$7,000
$6,700

$10,100
$3.800
$6,600

M 1999-00

2003-04

All sectors =

6%

2011-12
$6,100
$5,700
$8,200
$3,300
$6,300

Public Four-Year

Average Private Loans Among Borrowers (2016 Dollars)

2015-16

For-Profit

M 2007-08

M 2011-12

4-year NFP =

12%

Private Nonprofit
Four-Year

Public Two-Year

2015-16

For-Profit



Cumulative Debt
Public 4-Year Institutions

M Per Borrower Il Per Degree Recipient

Public Four-Year

$30,000

« $26,900 per borrower

$20,000

« $15,500 per degree
recipient

$10,000

2001-02 (52%) 2006-07 (55%) 2011-12 (58%) 2016-17 (58%)
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Academic Year (Percentage of Graduates Who Borrowed)




Cumulative Debt
Private Nonprofit 4-Year

I n St I t u t| ons M Per Borrower Il Per Degree Recipient

Private Nonprofit Four-Year

$30.000

« $32,600 per borrower

$20,000

« $20,000 per degree
recipient

$10,000

2001-02 (64%) 2006-07 (66%) 2011-12 (64%) 2016-17 (61%)
Academic Year (Percentage of Graduates Who Borrowed)
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Federal Loan
Repayment Rates

B Completers Noncompleters

» Borrowers entering

repayment in 2009-10 Public Two-Year 39%
and 2010-11
Public Four-Year 54%
> Must have paid down e
at least $1 of loan Private Nonprofit

principal after 5 years Four-vear 54%

For-Profit
» Completers have

higher repayment rates
than noncompleters — m

all sectors
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