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Implementation target date — September, 2019

Annually but no later than July 1 of each year -

Institutions can determine when to send as long as it is
no later than July 1 of each year

Frequency — institutions can determine



The Pennsylvania Department of Education (PDE)
shall administer and enforce the provisions of this
Act



Amount Disbursed — an estimate of the total
amount of Federal loans (or other student loans)
disbursed by the institution and borrowed by the
student

Repayment Amount — if the loans are to go into
repayment as of the date of the annual student loan
summary notification, then the information shall also
include an estimate of the total payoff amount of loans



Years of Repayment — the number of years used in
determining the potential total payoff amount

Repayment Tools — a link to a federal online aid
counseling tool and information on how student can
access an online repayment calculator

Disclaimer — information may include a statement that
any estimate or range provided is general in nature and
not intended to be a guarantee or promise of actual
projected amount



ACT 121 of 2018: Sample Letter (Annual Student Loan Summary Notification)
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Mail or email

Timing of notification

Internal processes

Getting help with the notifications
Additional information you plan to include



