MESSIAH  COLLEGE
PLUS LOAN OVERRIDE WORKSHEET

Student name                                                                Parent(s) name _____________________________________________
Messiah ID#                                                   

Student Social Security Number                   __________________

Please complete all sections to be considered for override of PLUS Loan application process.  

All figures should be rounded to the nearest dollar; do not use cents.

	SECTION A: MONTHLY INCOME
	SECTION B: MONTHLY EXPENSES

	Gross Salary per month:


$
	Rent (Enter mortgage payment in section C, NOT here.)
$

	Self Employment:


$
	Utilities




$

	Spouse’s Gross Salary per month: 
$
	Food




$

	Other Income:



$
	Insurance (Home, Car, Life & Health)
$

	
	Auto Operation/Transportation

$


	
	Clothing (laundry, etc.)


$

	
	Medical & Dental
        

            $

	
	Recreation



$

	
	Total payments from Section C:

$

	TOTAL MONTHLY INCOME:
$
	TOTAL MONTHLY EXPENSES:
   $

 Read the following paragraph.


If your monthly expenses from section B are greater than your monthly income from Section A, attach a sheet to explain how you pay the monthly expenses.  Also, if your reported monthly income is less than you reported on the Free Application for Federal Student Aid (FAFSA), please attach an explanation.  If you fail to do this the override request will be denied.
	SECTION C: PRESENT INDEBTEDNESS
(Include mortgage payments, loan payments, and credit card payments; Enter total on last line of Section B.)

	Creditor
	Payment
	Balance
	Reason for Loan
	Date Opened

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	TOTAL DEBTS
	
	
	
	

	

	SECTION D: HOUSEHOLD INFORMATION

Number in your household_______________


Number of college students
_______________

	SECTION E: SIGN THIS WORKSHEET
This process can sometimes be expedited by a credit check on the Web.  Check here if you give permission for Messiah College Financial Aid Office to complete a credit check for you   □     (Please see note at bottom of next page.)
By signing this worksheet, I certify that all of the information is complete and correct.

_____________________________________________________________________________________________________________________
Your Signature
(Parent)


       Print Name
                                             Date

                                                Parent Day Time Phone #  (       )

	


Office Use Only 

Applicant - Do Not Complete This Section
Gross Income _______________ X .7= _______________   -   Expenses _______________ = Available Income ______________

	Comments:

	

	

	

	

	

	

	

	


Financial Aid Administrator Signature:                                                                                  Date__________________________

Note regarding credit checks: These credit checks will not be done in most cases.  If done, they will be completed on the Direct Loan Origination web site.  After the credit check, you will receive one of two letters (with the following introductory paragraphs) from the Direct Loan Origination Center.

The following would typically mean that the additional unsubsidized Stafford Loan can be approved:

We have reviewed your credit record, and regret to inform you that we are not able to continue processing your application for a Federal Direct PLUS Loan at this time.  Our decision was based on information obtained in a credit report from:

The following means that we cannot use the results of the credit check to approve the additional unsubsidized Stafford Loan, but we will continue to process the PLUS Loan Override form in order to determine if the data on the form justifies awarding the additional unsubsidized Stafford Loan.

We have reviewed your credit record, and are pleased to inform you that you qualify for a Federal Direct PLUS Loan.  Our decision was based on information obtained in a credit report from:
There is no need to contact Messiah College Financial Aid Office upon receipt of one of these letters.  We will finish our work on the PLUS Loan Override form and let you know the results, either in the form of a revised award notice containing the additional unsubsidized Stafford Loan, or a letter explaining why we cannot approve the additional unsubsidized Stafford Loan.  Please be patient and wait for our response.

Rev 11/2009


There were some questions about the letters sent to parents about 

PLUS credit checks. Below you will find information provided by the 

LOC about the letters. It will be nice for all of us to have these 

copies to refer to when parents call. Thanks.

BROUGHT TO YOU BY THE DIRECT LOAN COALITION

------- Forwarded message follows -------

From:           
"Vigna, Dwight A" <dwight.vigna@eds.com>

To:             
"'dand@uidaho.edu'" <dand@uidaho.edu>

Subject:        
RE: (Fwd) dirloan2: ? re: credit ck on web

Date sent:      
Thu, 1 Jun 2000 12:46:42 -0500 

Two new letters were created for the acceptance and the denial of

credit checks for the Web.  I have attached the actual templates so

you can see what the borrower receives.  The denial or acceptance

letter is the only thing the borrower receives when a credit check is

done over the Web.  As you can see from the denial letter, the

borrower is directed back to the school for any further actions.

Denial Letter Template

<FIRST NAME><MI><LAST NAME>

<DATE>

<STUDENT ADDRESS>

<CITY>, <STATE> <ZIP>

School Name: <SCHOOL NAME>

Dear <FIRST NAME> <MI> <LAST NAME>,

We have reviewed your credit record, and regret to inform you that 

we

are not able to continue processing your application for a Federal

Direct PLUS Loan at this time.  Our decision was based on 

information

obtained in a credit report from:

  <CREDIT BUREAU>

  <CREDIT BUREAU ADDRESS 1>

  <CREDIT BUREAU ADDRESS 2>

  <CITY>, <STATE> <ZIP>

  <CREDIT BUREAU TELEPHONE NUMBER>

The credit decision date is <date>

The specific reason(s) is (are):

<REJECT REASONS 1-5>

You have the right under the FAIR CREDIT REPORTING ACT to 

obtain the

information in your credit file free of charge from the consumer

reporting agency listed above.  If you believe that this adverse

credit history is incorrect, you may contact the consumer reporting

agency to correct the information.  The Direct Loan Origination 

Center

cannot change any credit information obtained from a consumer

reporting agency.  If the information is corrected, you may contact

the Direct Loan Origination Center and request that your application

be reprocessed.

If you decide to pursue obtaining this Federal Direct PLUS Loan,

please contact the financial aid office at your student's school.  The

school will provide the Direct Loan Origination Center with additional

information regarding your application.  The information provided by

the school will allow the Direct Loan Origination Center the ability

to provide you with the options available to further pursue this loan.

The school can also give you information about the possibility of

obtaining other types of financial aid, including additional student

loan funds.

If you have any questions regarding our decision or the information

above, the Direct Loan Origination Center is available to assist you

from 8:00 AM to 8:00 PM eastern time, Monday through Friday.  

We can

be reached, toll-free, at 1-800-557-7394.  The hearing impaired

toll-free TDD number is 1-800-557-7395.

Please address all correspondence to:

  U.S. Department of Education

  Loan Origination Center

  Applicant Services

  P.O. Box 5691

  Montgomery, AL 36103-5691

Here is the Acceptance Letter

<FIRST NAME><MI><LAST NAME>

<DATE>

<STUDENT ADDRESS>

<CITY>, <STATE> <ZIP>

School Name: <SCHOOL NAME>

Dear <FIRST NAME> <MI> <LAST NAME>,

We have reviewed your credit record, and are pleased to inform you

that you qualify for a Federal Direct PLUS Loan.  Our decision was

based on information obtained in a credit report from:

  <CREDIT BUREAU>

  <CREDIT BUREAU ADDRESS 1>

  <CREDIT BUREAU ADDRESS 2>

  <CITY>, <STATE> <ZIP>

  <CREDIT BUREAU TELEPHONE NUMBER>

Your student's school has also been informed of our decision.  This

approval does not guarantee you will receive a Federal Direct PLUS

Loan.  The school will contact you with its final decision on your

application.  If the school decides to offer you a Federal Direct 

PLUS

Loan, you will receive additional information regarding the approved

application for the loan.

If you have any questions regarding our decision or the information

above, the Loan Origination Center is available to assist you from

8:00 AM to 8:00 PM eastern time, Monday through Friday.  We 

can be

reached, toll-free, at 1-800-557-7394.  The hearing impaired toll-free

TDD number is 1-800-557-7395.

Please address all correspondence to:

  U.S. Department of Education

  Loan Origination Center

  Applicant Services

  P.O. Box 5691

  Montgomery, AL 36103-5691

Dan Davenport

Director of Admissions and Financial Aid

University of Idaho

dand@uidaho.edu 

208-885-6312

fax 208-885-5592

